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TOGETHER with all and singular the rights, members, hereditaments, and appurten - -to the same belonging or jn any waﬂ
incident or appertaining, including all built-in stoves dnd refrigerators, heating. air comditfonin , plimbing and electrical fixtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attaclved, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty, = ‘ ) ‘ .
TO HAVE AND'TO HOLD all and singular the said premises unto the Mortgagee, its anucccssors and assigns forever. )

The' Mortga{mr represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descrilad: premises ase free and clear of all liens or other encimbranees; that the Mortgagor is lawfully empowered to con.
vey br encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsgever lawtully claiming or to claim the same or any parl thereol. .
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

1. That the Mortgagor will promptly pay the pringipal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the manner therein provided. S ’ - .

2. That-this mortgage will sccure the Mortgagee for any ndditional sums which may be advanced hereafter, at the.optign of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivns, repairs or vther such purposes pursuant to the
provisions of this - mortgage, and also lor any loans_or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the :1ulhuriti: of See. 45-55, 1962 Code of laws of South Carolina; as anwided, or similar statutes; and all suns so advanced shall Hear _
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payahle at the
demand of the Mortgagee, unless otherwise provided in writing. - S o . :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exi ting ar hereafter to be erected, insured -
against foss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in i company or
" cumpanies acceptalile to the Mortgagee and Mortgagor does hereby assign the paolicy or policigs—of insurance to the Mortwages and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clamses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof*to the Murtmigee by tistered maily and shoukd the |
Mortyagor at any time fail to keep said premises jnsuredyor fail to pay the premiums for such insurance, thun the Mortgagee may cause
such improvements to be insured in the name of the Mbrtgagor and rcimﬁursc itself for the cost of suely insurance, with interest as

hereingbove provided, - . -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should l\hntgum:r fail tr o
sty !I.w Mortyagee iy, at its option, entér upon said premises and make whatever repairs are nocessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinghove provided. :

5. That the Mortyages may at any time require the isswance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as basneficiasy, and i the -
pmtniums are not otherwise paid, the Mortgagee tay pay said premiums and any.amount so paid shall become a part of the mortrage

ebt, . ) : '

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Morlgagee immediately upon payment, and should the Mort-
sagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee uay, at its option. pay the same and charpe
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morntzage secures a “construction loan”, the Mortgagor agrees that the prinicipal amount of the indehgdness ]wn-ln_y
secareel shall e disbursedd to the Mortgaygor in periodic payments, as construction progresses, in aceordance with the terms and condi-
tn;ns of a Construction Louan Agreement which is separately executed but is made a part of this mortgage and incorporasted herein by
reference, -

8. That the Mortgagor will not further encuniber the premises above deseribed, without the prior consent of the Mortigapee, amd’

should the Morteagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings necessary to colleet said indebtedness,

9. That shonld the Mortgagor alienate the mortgaged premises by Cantract of Sale. Hond for Title, or Decd of Convweyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Parchaser shall be required o file with the Awsocialion an
application for an assumption of the mortuage indebtedness, pay the reasonable cost as required by the Asociation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Covevanve, and have the interest
tate on the loan balance existing at the tine of transfer modified by increasing the mterest rate on the sapd Joan balanee to the maxi.
oruim rate per annum permitted to be charged ot that time by applicable South Caralinn Liw, 0 4 kesser increase in interest ite as may
be determined by the Associstion. The Association will notify the Mortgagor or his purchaser of the snew terest rate and monthly pay.
menty, and will mail him a new passhook. Should the Mortzagor, or his Purchaser. il to comply wath the provisions of the within
paratraph. the Mortgagee. at its option. may declare the indobtednoss hereby secured 1o be mimedately due and pavable aund mas
institute any proceedings hecessary to colleet said indebtedness,

10, That shomld the Mortgzagor fail to muke payments of principal ane! interest as due on the promissory nate and the same shall be
unpaid for a pened of thirty (30) days or if there should be any Failare o comply with and alude by any by-laws or the charter of
e Mortzeder, or any stipelations sset out in this mortgage, the Morlgagee st ity aplion Dy snte to the Maortuagor al e List known
1) days in which to rectify the stid default and shonuld the Mortiwarar Lad to rectibv s delault withan the
sand thirty dave the Mortgagee, may at its option, increase the interest rate on the loan Lelanee for the renmg term of the loan ur
for a besser teem 1o the mavimum rate per annum permitied to be chareed at that bine e applacabile Sonth Caroling low . or 4 lesser
nerease pate s may be determined by the Asyocition. The monthly payments will e adionsted accordingly :

P That should the Mortgagor fail to make payments of principal and mterest o due an the pronnssory. nete
installinent hecome past due dor o penod moeveess of 15 days, the Mortwagee mas collect a “late diaree” not to evered an amount
eqral to five 157 per centum of any such past due wstallment i ender 1o cover the extra exprnse ncutent to the hadling of such

delinguent payments

12 That the Mortgagor hereby assizm to thy Mortzagee, its successars aned asaetns all the 1enty asues amd profs acenmme from
the mortgaged promses retimang the right o collect the same <o Tung an the deli hereby secared s not moarpears of pasvment  hut
shouldh aosy part of the prineal indebtednes, or mnterest. taves, o Bire msiranee premsams be past doe awd unpand e Mortgagee
mas withaut netice or further procesdimn ke aver the mortwaced preswgas, of they shall he revopied byoa tenant of tenants and
vallect wnd rents andd profits and apply the e to the debtediea Dol secured sothont Tubshis 1o oot for anvthing more
than the rents and profits actually coliected, less the cost of collection aml any tenant 1 authorzed upon request by Martgagees  to
ke all rental pavments direet to the Mortzagee  withont haindity to the Morteawsr wotd notibied 1o the vontrars b the Sortgapes
anel shouhl wiid premrises at the time of such default be occupred by the Nortwagor. the Martagee mus apph 1o the hadee of the
County Court or to any hudye of the Court of Conmon Pleas who shall e resnlent or preskhing o e county abotesand Tor the appoant
ment of a recener with anthorits o take possession of wid premises L collect snch rents aned profits apphma sand rents, after pas
ng the cast of l‘ﬂ"f‘(‘flﬂh.....l!’\ the mortizage debt withoot abality ts account for anvtune mote than the sents and probits actially

collected

I3 That the Mortzagee al its option, may sequice the Morteagor to pos b the Marteasee on the fiest day of endh month untl the
nete secuzend heceby s fully paed the following susna v addibion 1o B s ments of peosopal almterest prosonded ool noee srn
eral 10 the premms it will nest become e and pavable an polioes OF toorteame Wi ant s Wapphicable s fire aod otheer
hazard msurance covering the mortgaged property plus taves and atsessraents neat due on the mortered premises - all as estinated b
the Mortageee s all s alreads pand therefor divided b the number ol mosthe W elapwe hefore one ienth pror to the ot when
s h ;lrl'rlnlllll\,i.t\v'\ .uul Aanesapnetly \\'l” ]u- I]lll‘ .lrlli D.l\.lh]r" \ll"l suts ta I'\l‘ Iu'|-| [ \[nrfs.:.;m-r- fo fran \.|n5 [ALERTTTTIT TR SR ¥ 10N aned
spevual asveesiients Shoold these pasments exceed the anonnt of pavients actidly made L the: Mottearee for i saesanents o
wnieancoe prttnnns e eveess nus be credited the Mortearee nn sttlisequaent pastnents 4 e nele byl Muntzauor ot huweyer
soad o dal B msafberent 1o make said paviments when the vime shall Lo hie e pocble e Morteagor hall pav to the
Morteages o monnts fus essary to make up the defwiencs The Modtzavor Tuther aviees that at 1l vl ab tens vears o the date
heteob Morteager nas at it optaon appl for renewal of morteage corants or gl g e yiphe bl Convepne the Balan e
then tetaming dae o the mortmage debt the Mortyragor may ar s opties pas the sk Prevonn requned g the IR KINTIEG
vears of the teruy ar the Maortgragee may pas ach prevam and add e i to the numteage dela el b event the Mot eavar shall
repay be Mortwagee soch prenmam pasiment with gderest at the gate spenafisl e ol promecss ot i equal s thh inatallienits
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